PUBLIC LAW 104£193-@AUG. 22,1996 110 STAT. 
2127 


oe B) POST-SECONDARY EDUCATIONAL EXPENSES! 


term m jtnost- secondary educational expenses! 


(i tuition and fees reauired for the enrollment 

or attendance of a student at an eligible educational 
institution. and 

"Gi) fees. hooks. sunnlies. and eauinment. reauired 

for courses of instruction at an eligible educational 


stitution. 

(C) OUATIFIFD ACOouUTSITION cosTsiilThe 
term quali- 
fied acauisition costs! means the costs. of 
acauirina. con- 
structina. or reconstructina a residence. The 
term includes 
anv usual or reasonable settlement. 
financina or other 
closing cost®! 

QUALIFIED  RUSINFSSI The term 
laualified busi- 
ness’ means anv business that does. not 
contravene anv 
law or vublic policy (as determined by the 
Secretarv). 

(FE) ALIFIED BUSINESS CAPITALIZATION 
EXPENSE. 

The PA ovate business canitalization 
expenses means 
cuaiiting exnenditures for the canitalization of 

qualified 
business pursuant to a qualified n 

(F) QUALIFIED EXPENDITURES he term 
faualified 
exnenditures! means exnenditures included in 
a aualified 
nlan. including canital. vnlant. eaquinment. 
working capital, 


and, mventary aynencac 

(G) QUALIFIED FIRST-TIME HOMFRUYER. Le 

"(i) IN ENERAL he term Gaslined first-time 
homebuyer' means a taxpayer (and, if married, the 
taxpaver's spouse) who has no_ present 
ownershin 
interest in a princival residence durina the 3-vear 
period ending on the date of acquisition of the principal 
residence to which this Subsection annl 

"(ii) DATE OF ACOUTSITION he term asic of 
acauisition! means the date on which a bindina contract, 
to acauire. construct. or reconstruct the princival resi- 
denice to which this subparaghaph applies is entered 


Eh OUATIFIFD PrAN Lhe term faalified 
nlan means 
a business nlan which 
"(i) is anvroved bv a financial institution. or bv 
a nonorofit loan fund having demonstrated fiduciary 
intearitv. 
"(ii) includes a descrinvtion of services or aoods 
to be sold. a marketing plan, and projected financial 
statements. an 
fan) may roquire the oe individual to obtain 
e assistance an experienced 
el 
advisor. 
"(T) QUALIFIED PRINCIPAT, RESIDENCE The term fquali- 
fied principal residence! means a principal residence 


(within 
the meaning of section 1034 of the Internal Revenue 


,0dade 
of 1986), the qualified acquisition costs ore 
oO NOT. 
exceed 100 percent of the average area purchase 
nrice 
applicable to such residence (determined in 
_ accordance with 
paragraphs (2) and (3) of section 143(e) of Such 
,ode@). 
"(i) SANCTION WELFARE RECIPIENTS FOR FAIT.ING To 
ENS 
THAT MINOR DEPENDENT CHILDREN ATTEND SCHOO. 
: : ; State to 
which a grant is made under section 403 shall not 
be prohibited 


